
Pratik Panels Limited

m E-ma ppbvs@emai @o websr

IIIPORT OI THE AUDIT
RECOMMENDING TIID DT{AFT

COIVIMITIEI, OF PRATI( TANOLS LIN{TTED

SCUEM T OF REDUCTION OF SHAR[ CAPITAL

T|is .o!od of nre Andil Condiliee is issucd in lefts of SEBI ciEular no

iCio,oii:,ct*.,:o,t,ttl o"cd March !0.201? ('the SERI cicula'') as am€nded The

''re.!i.'l B ic' la- rnr'oliJ n"k" I m'rdaroD lor rle A'd"

(.dnihe, o re,or ncnd re drai s.ier, ot Rcd rcr.or a .\ e C1p ral

A m.atnrg of tlre Audit Conmntee of lmtik ?anels Limil"l L lhe Conpanv ) sas held on

.rmuxry 30, lOIg. i.t.. alic. t. cotsider:'d ie"Fne'd rhr !:C!'tiD' of slrde capihl and

the dBft scheme of reduciion of shre caFilal of Pralik Pdrels Linrned

Thc aforesaid Audit Commiftee nreeting $as ane'ded Lv the lbllowing Conoinee

Mr Denzil Rllph Dsoua. Conpev SecElarv oflhe Conpanv rvs aiso present as the s€crehrv

lvlr latesh Stun. Channan of the Audir Conrnriitee chaired the aforesaid Audit 
'onnitlee

fhe Aldi I conrni tlec in i r s necting co nsidered that $ere vas'fur accumu lated loss (deb it b aldce

in rhe prctiLand lo$ account) ofRs 3 6?,91.8321!s ae'insrihe Daid up Shm capilal ofRs

,1.89.8;.000/ i. lhe comps.t as p€r the lasr sndi!€d fire"i!! st3temen$ a'the coDpsnv

for the linmcirl yea! €nded 3frMarch. 2018 'fhe ConNifte had funher discnssed that r
.,0e, r" * arig" ;" erati"t telweer capitl and 

'sse$ 
ard lo accuralelv and fairlv r€flect the

ljabihGs and;$e$ of tlE ConPanv in ns books of accounls ond lor beller presenlation of rhe

facrual nnanrial posnion of the Conpanvi the paid up cqrirl slraE capilal of tbe Conpanv

shorld bc rcduced by r0%.n proPort'onaE bass

The 611o\ing docume.ts rveE considercd bv the '^udn 
( onnnrtee:

i) Duft Schene of Reductionof CrDital

proposed rednction of caFilal:

oftte CompitJ', nrcludi.S the ralioMle for the

xrto(!d'(|oeqPr+G|{aEq|!!eeE{&b{9frfl iqffiwf&)lo(ffi|[ix

indrpendenr, NotuEre(u1ire
InJeperLlenr, Non_ Exaurive



ii) Ardiled financillstalemenls oflhe Company lor the lasl financi al year ended on 3t!l

'"l "nd lor reduc' ol o crprbl. td'eblo'rgpdaeTof \eaoripdnj.

i!) Fdrness Opinion Rcportdaled January 10,2019 issued 6y SDBI rcghte€d Calegory
I Mcrchant B.nker.

The Audil Comnittee considered and levie{ed rhe lforcsaiu uocunenN.

The,\udit contotuee also notcd rhar no laluatian
reduction of capital of the complny by Miling
reducing &e paid up valueofcachshaE,

is equired for underrakine rhe Foposed
oll rhe accunulated loses in pan bt

After discussion and consideration, th€ Audii connittee unaninously apprcled a.d
tcommended lor reducLion oflhe equily share paid up capilal by 90% on propofiionat€
basis, under section 66 ol the Conpanies Acl. 2011 snd oiher applicable povhions by
reducing lne rlce vslueofthe Equitt shafes lrom Rs. I0/ elch fully paid uplo Rc. t/- each
fully psid up dd lh,t such reduclion be efected bywriring oflheAccutoulated Loses ir part
amounring 10 Rs. 3,50.36,5001.

The Audit Comnittee acknowledg€d that since lhe rcduction of clDial shall be on
proportionate bash, ihe€ shall not be any chose in perce.taec sharcholding of any of the
shareholder of the Comoanv.

The pre a1d por'ed' f on.harno dir s oadefl r or |'c Co1 pa.) ui l be ", r. lorr

Prior lo lho Schene as on
March312018

Aflc. thc inplsmentation

l5297tl )5297)3 3tj4%

2l(8787 64.16% )l6a1a7 64.76%

3898500 100% 38t8s00



\L
Tlte Comfttee als u@inosty apprcvd lhe dEft schehe or reduclion oI capiial ol IlatikPmls Linited tud rftom€nded the sme for favouable considcladon by rhe B@!d ofDireoto4 ofthe Conpdy, UE Slock e\chag€G), SEBI md otn€, .ompetol aurhondes.

By ih. Order of the Audit CoDmittee
of Pntik Parcr. Linit€d


